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Before China issued new Accounting Standard in 2006, enterprises always look 
investment properties as fixed assets or intangible assets in China’s accounting 
practice. Therefore, the measurement of investment properties is always based on 
Historical Cost Principle and assets should be charged to depreciation or amortization 
expense over their service life. However, with the rapid development of Chinese 
economy, China’s real estate market has activated gradually. The price of real estate is 
not lower than its cost, on the contrary, it appreciates substantially. So it is very 
necessary to separate investment properties from fixed assets or intangible assets, and 
to account and report them independently.  
The newly-issued CAS3 (Chinese Accounting Standard 3, Investment Property), 
independently records investment properties and brings in the fair value model, which 
shows Chinese accounting standard is trying to converge with the international 
accounting standard. However, limited by the real conditions in China, and to avoid 
monitoring profits artificially, CAS3 maintains some Chinese characteristics in the 
choice of subsequent measurement. In CAS3, the cost model is the basic model of 
subsequent measurement, while the fair value model is restrictedly applied within 
certain conditions. Based on the real conditions of the measurement on China’s 
investment properties, this thesis discusses the subsequent measurement on 
investment properties. Firstly, it analyzes the significance of issuing CAS3. Then, it 
compares the differences between CAS3 and IAS40 (International Accounting 
Standard 40, Investment Property), and analyzes the unique reasons for the 
subsequent measurement in CAS3. Based on this, this thesis discusses the rationality 
of the fair value model in China’s accounting practice. Furthermore, considering the 
restricted real conditions, it puts forward some key points during applying the fair 
value model in investment properties. Secondly, it discusses the feasibility of the fair 
value model through an actual case. Finally, this thesis concludes that the fair value 















monitoring profits from its roots. As a measurement model, the fair value model has 
two sides. On one hand, it can improve the quality of accounting information. On the 
other hand, it can be made as the method of monitoring profits. Its results are 
determined by the moral character of the administrative authority and the honesty of 
the whole society. In order to improve the quality of accounting information, and to 
converge Chinese accounting industry with international accounting industry, 
measures should be taken both internal and external the enterprises to facilitate the 
implement of the fair value model and to make the fair value model become the basic 
model in subsequent measurement of investment properties gradually.  
Owing to the restrictions in subjective and objective conditions, the study on 
measurement of investment properties can’t be thoroughgoing. As some of the 
standpoints may be inappropriate, the study needs to be carried on in the future. I 
hope this thesis can provide some inspiration and reference for the study of 
Investment Property Accounting Standard. 
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第一章  引  言 






























































第三节  本文的研究思路与基本内容 
本文从研究我国新准则中投资性房地产的意义入手，通过对比我国《企业会
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